
The Oasis Money Market Unit Trust Fund seeks to provide investors with a vehicle for capital preservation and high degree of liquidity, while 

providing a sustainable level of income to investors in the form of a steady income stream, with coinciding low risk parameters.

Investment Objective and Policy

This document constitutes the minimum disclosure document for this fund.

KEY INVESTOR INFORMATION

OASIS MONEY MARKET UNIT TRUST FUND

4TH QUARTER 2019

OASIS TAX FREE INVESTMENT ACCOUNT

Investment Manager  Adam Ebrahim Min. Monthly Investment               R 2,750

Launch Date 28 September 2001 Min. Lump - Sum Investment     R 33,000

Risk Pro�le Low Fund Size R 148.7 million                   

Benchmark South African Interest Bearing Class  F     

 Money Market Portfolio Distribution 0.5163 cents per unit         

Fund Classi�cation South African Interest Bearing - Distribution Period Monthly 

 Money Market 
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Performance (% returns) in Rand, net of fees of the Oasis Money Market Unit Trust Fund since inception to 31 December 2019

(Source: Oasis Research; Morningstar Direct)

Annualised return represents the compound growth rate of the fund over the respective period and calculated 

in accordance with Global Investment Performance Standards. 
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Performance (% returns) in Rand, net of fees of the Oasis Money Market Unit Trust Fund since inception to 31 December 2019

(Source: Oasis Research; Morningstar Direct)

Annual returns for every year since inception are reported in this table and the highest and lowest annual returns are disclosed.
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2019 was a tough year, with growth slowing to its weakest level since the Global Financial Crisis. Global activity was hamstrung by major policy uncertainty. Key was the 
ongoing Trade War between the US and China, with BREXIT and geopolitical events in the Middle East and Asia adding to the uncertainty. These caused a collapse in global 
trade, manufacturing, and investment. Against these, household consumption in more advanced economies remained supportive, preventing a sharper global slowdown, as job 
markets continued to benefit from an expansion in services activity. The Middle East saw attacks on oil infrastructure and shipping. In Asia, protests in Hong Kong plunged its 
economy in recession.

The year ended with resolutions to two major sources of uncertainty. The US and China agreed to a so-called Phase 1 trade deal before another round of tariff escalations took 
effect, with the deal expected to be signed by mid-January. The UK held a General Election which resulted in a decisive majority for the incumbent Tory party. Central banks 
responded aggressively to last-year’s slowdown, easing policy both with respect to interest rates and re-extending quantitative easing, with fiscal support in some countries like 
China also helping. Although major central banks like the US Fed have signalled a pause, subdued inflation means that they will not be in a hurry to reverse course. The 
combination of last year’s policy easing and the resolution of major uncertainties set the stage for a rebound in activity in 2020. Two immediate risks weigh on the outlook. US 
President Donald Trump faces an impeachment trial in the US Senate after having been impeached by the House of Representatives. And a major geopolitical event in the Middle 
East risks plunging the region into war.

In South Africa, 2019 proved a dismal year, as an expected rebound instead translated into an even weaker performance than the previous year. The outcome was driven by 
ongoing supply disruptions stemming mainly from load shedding, with labour disputes in sectors like mining and adverse weather in agriculture adding to the weak 
performance. The supply disruptions also weighed heavily on confidence, which further undermined underlying activity. Though a recovery is expected in 2020, it is likely to 
be mediocre. Supply constraints in key network sectors like electricity will remain, as the process of restructuring flailing SOE’s will take time. The upcoming February Budget 
will be keenly-watched for signs that the deterioration in the fiscal position is at least being arrested, and that the necessary reforms are being implemented to sort out failing 
SOE’s, restructure the supply-side of the economy to increase its competitiveness and boost the efficiency of service delivery. Fiscal space is severely limited and the country is 
still expected to lose its last-remaining investment grade. And confidence will remain depressed in the absence of tangible evidence that the downward spiral caused by a decade 
of mismanagement is being arrested.

The global fixed income market surprised in 2019, by rallying for much of the year. Not so far ago, in 2018, most believed the Federal Reserve (Fed) would continue to tighten 
monetary policy by raising its policy rate. The expectations were that the 10-year US Treasury would settle close to 3.00%. However, as we cautioned last year, certain geopolitical 
factors weighed heavily on the fixed income market, pulling interest rates significantly lower than anticipated. The Fed reversed its approach, turning from tightening in 2018 
to easing in 2019 by cutting policy rates by 25bps, three times in 2019. This preceded a global synchronised rate cutting cycle which included the ECB, PBoC and emerging 
markets.

SA bonds investors enjoyed a favourable environment in 2019, supported by a positive inflation outlook and attractive valuation, relative to emerging market peers. Inflation 
was contained around SARB’s mind-point target of 4.5%, averaging 4.3% over the year. Government bonds have provided a risk-rewarding yield, well ahead of inflation of close 
to 9% on an annualised basis. Going into 2020, the same environment is expected to prevail as SA bond yields and valuations remains attractive. This is mainly driven by the 
government borrowing requirements. South Africa currently runs a twin deficit, i.e. both on its current account and budget account. The overspending by the government has 
to be financed by offshore sources and in order to attract inflows, the SARB has to keep real interest rates higher than it otherwise would have done.

This fiscal predicament will not be resolved any time soon and the higher real interest rates and positive income environment will remain in place. However, there are a few key 
domestic risks, such as state of the fiscus, progress of reforms and a potential downgrade from Moody’s that would trigger foreign capital outflows. This could lead to bond 
market weakness and rand depreciation amid the poor economic backdrop. Nevertheless, risks and uncertainties abound, but due to the inflation-beating income environment, 
we believe that SA fixed income market will still offer attractive opportunities in 2020. 



Risk and Reward Pro�le

The risk and reward indicator:

• The above risk number is based on the rate at which the value of the Fund has moved up and down in the past.

• The above indicator is based on historical data and may not be a reliable indication of the risk pro�le of the Fund.

• The risk and reward category shown is not guaranteed and may shift over time

• The lowest category does not mean ‘risk free’.

The Fund may also be exposed to risks which the risk number does not adequately capture. These may include:

•  The value of stock market investments, and the income from them, will �uctuate. This will cause the Fund price to fall as well as  

 rise and you may not get back the original amount you invested.

•  Any investment in international companies means that currency exchange rate �uctuations will have an impact on the Fund.

•  The Fund invests in a variety of geographic regions and countries. It is therefore exposed to the market sentiment of that speci�c  

 geographic region or country. This level of diversification is appropriate to deliver on our objective to generate real returns at a  

 lower volatility for our clients over the long term.

Lower risk

Typically lower rewards Typically higher rewards

Higher risk

1 2 3 4 5 6 7

Fees and Charges*

Fee Type

Initial      No charge                                No charge             No charge 

 
Ongoing                                         0.20%               0.70%
    

Maximum 0.5% per annum of the investment account. 

Distribution (cents per unit), of the 
Oasis Money Market Unit Trust Fund over the past 12 months.

(Source: Oasis)
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Jun-19

0.5404

* Excluding VAT. ** This fee is calculated and accrued daily based on the daily market value of the investment portfolio and paid to the 

investment manager on amonthly basis. No performance fee is charged.

   Financial Advisor Administrator   ** Investment Manager
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Product Provider:

Oasis Crescent Management Company Ltd.

Oasis House, 96 Upper Roodebloem Road 

University Estate, Cape Town 7925  

South Africa

Tel: +27 21 413 7860  Fax: +27 21 413 7900

Oasis Share Call Helpline: 0860 100 786

Email : info@oasiscrescent.com

www.oasiscrescent.com

Custodian: 

The Standard Bank of South Africa Limited  

Standard Bank Trustee Services                                                                                                           

Corporate and Investment Banking

20th Floor, Main Tower

Standard Bank Centre

Heerengracht

Cape Town

8000

 

Complaints: 

Oasis Ombudsman

Postal Address : PO Box 1217

Cape Town

8000

Telephone: 021 413 7860

Email : ombudsman@za.oasiscrescent.com

The Financial Services Providers 

Ombudsman

Postal Address : PO Box 74571

Lynnwood Ridge

0040

Toll Free : 0860 324 766

Email : info@faisombud.co.za

Investment Company:

Oasis Asset Management Ltd.

Oasis House, 96 Upper Roodebloem Road 

University Estate, Cape Town 7925  

South Africa

Tel: +27 21 413 7860  Fax: +27 21 413 7900

Oasis Share Call Helpline: 0860 100 786

Email : info@oasiscrescent.com

www.oasiscrescent.com

This document is the Minimum Disclosure Document in terms of BN92 of 2014 of the Collective Investment Schemes Control Act, 2002 and also serves as 

a fund fact sheet. Collective Investment Schemes in Securities (CIS) are generally medium to long term investments. The value of participatory interests 

(units) may go down as well as up and past performance is not necessarily a guide to the future. 

Different classes of units apply to some of the Oasis Funds, which are subject to different fees and charges. A schedule of fees and charges and maximum 

commissions is available from the management company on request. Commission and incentives may be paid and if so, would be included in the overall 

costs. CIS are traded at ruling prices and forward pricing is used. CIS can engage in borrowing and scrip lending. Fluctuations or movements in exchange 

rates may cause the value of underlying international investments to go up or down. No guarantee is provided with respect to capital or return. 

Portfolios are valued at 15h00 daily. All necessary documentation must be received before 10h00. CIS are calculated on a net asset value basis which is the 

total value of all assets in the portfolio including any income accruals and less any permissible deductions from the portfolio which may include brokerage, 

commissions, STT, auditor’s fees, bank charges, trustee and custodian fees. CIS prices are available daily on www.oasiscrescent.com. 

The manager may borrow up to 10% of the market value of the portfolio to bridge insuf�cient liquidity. Member of the Association for Savings and 

Investment SA. The above portfolio performance is calculated on a NAV to NAV basis and does not take initial fees into account. Income is reinvested on 

the ex dividend date. Actual investment performance will differ based on the initial fees applicable, the actual investment date and the date of reinvestment 

of income. Figures quoted are from Micropal and I Net Bridge for the period ending 31 December 2019 for a lump sum investment using NAV-NAV prices 

with income distributions reinvested. 

A money market portfolio is not a bank deposit account. The price of a participatory interest is targeted at a constant value of 110 cents per unit. The total 

return to the investor is made up of interest received and any gain or loss made on any particular instrument; and  in most cases the return will merely have 

the effect of increasing or decreasing the daily yield, but that in the case of abnormal losses it can have the effect of reducing the capital value of the portfolio. 

The yield is calculated according to ASISA standards. Excessive withdrawals from the portfolio may place the portfolio under liquidity pressures; in such 

circumstances a process of ring-fencing of withdrawal instructions and managed pay-outs over time may be followed. All information and opinions provided 

are of a general nature and the document contains no express or implied recommendation, warranty, guidance, advice or proposal that the product is 

appropriate to the investment objectives, �nancial situation or needs of any individual or entity. 

Oasis Crescent Management Company Ltd. is a registered and an approved Manager in terms of the Collective Investment Schemes Control Act, 2002, and 

is the manager of this fund. Investment performance is for illustrative purposes only and in calculated by taking the actual initial fees and all ongoing fees 

into account for the amount shown and the income is reinvested on the reinvestment date.  The manager has a right to close the portfolio to new investors 

in order to manage it more ef�ciently in according with its mandate. This Minimum Disclosure Document is published quarterly. Additional investment 

information  (including brochures, application forms, annual and half-yearly reports) can be obtained free of charge from the Manager.  Oasis Asset 

Management Ltd. is the investment management company of the manager and is authorized under the Financial Advisory and Intermediary Services Act. 

2002 (Act No.37 of 2002).  Data are sourced from Oasis Research; Morningstar Direct (31 December 2019). Kindly note that this is not the full Terms and 

Conditions. To view the latest Terms and Conditions please visit www.oasiscrescent.com.

For more information on the Tax free investment account, please read our FAQ document on our website www.oasiscrescent.com. 

GIPS compliant & veri�ed

Disclaimer

PROTECTING AND GROWING YOUR WEALTH
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